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Real  increased . percent in the second quarter of  after increasing
. percent in the first quarter; the price index for gross domestic purchases
increased . percent after decreasing . percent. Corporate profits decreased
. billion in the second quarter after increasing . billion in the first. In
the second quarter, the Federal Government current surplus increased .
billion, to . billion, and the State and local government current surplus
decreased . billion, to . billion.

47 U.S. Multinational Companies: Operations in 

The operations of U.S. multinational companies (’s) continued to grow
relatively rapidly in : Worldwide gross product of U.S. parent companies
and their majority-owned foreign affiliates (’s) increased  percent, em-
ployment increased  percent, and capital expenditures increased  percent.
Gross product of both U.S. parents and their ’s grew  percent in .
From  to , U.S.- gross product was mainly accounted for by U.S.
parents, but the share that was accounted for by ’s edged up from 
percent to  percent.
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Revision of Annual State Personal Income. An article presenting the revised annual
estimates of State personal income for – and discussing the major sources of the
revisions will be published in the October S. The revised estimates of State personal
income will be released on September .
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